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Daily Market Comments for Monday, November 19, 2018 
by International Food Products Corporation 

Macroeconomic News & Weather 

 The forecast into late November holds mostly wet conditions for the Corn Belt. The end of soybean and corn 

harvest will not be easy, holding with the trend for 2018. 

 The decline in crude oil prices slowed last week, but prices are starting trade on Monday by approaching old 

lows. For additional information, click HERE. 

 The U.S. dollar cooled after comments from Federal Reserve officials expressed some concern for the health of 

the global economy. Rate increases are still expected, but these comments cast doubt on that plan. For additional 

information, click HERE. 

Vegetable Oil – Soybean oil futures are unchanged. 

 The soybean complex is back on the defensive as the ongoing uncertainty of the trade war with China appears to 

be further from a resolution that thought last week. 

 A meeting in Papau New Guinea for the Asia-Pacific Economic Cooperation summit did not produce an agreed, 

formal joint statement for the first time in its 25-year history. Vice-President Mike Pence was in attendance and 

stated that the U.S. would continue with tariffs on Chinese goods and appeared to single out China for “unfair 

trade practices.” For more on the event, click HERE. 

 Palm oil prices were higher as buyers stepped in following serious declines. Pressure is still expected given 

swelling stocks of the tropical oil in Malaysia. 

Price Outlook:  Fats to stay near these low levels.  

Wheat – Futures are down 3 cents in 

Chicago and Kansas City.  

 After this year’s drought in France that 

damaged the wheat crop, the 2019 crop 

that was recently planted is suffering, 

too. The first conditions report from 

FranceAgriMer for the new crop showed 

the lowest ratings in six years, with 82% 

rated good/excellent. 

Price Outlook:  Little major movement expected 

from the current price point.  

Sugar – #11 futures are down a penny.  

 Australia is claiming that India (the 

world’s second largest sugar producer) 

has subsidized producers beyond the allowed limits by as much as ten times in the last six years. A document 

published by the World Trade Organization was produced last week showing the complaint against India 

showed payments between $9.3 and $11.8 billion taking place to give Indian producers an unfair advantage.  For 

additional information, click HERE. 

 Speculators continue to increase their net short position in world sugar futures, according to recent data from 

the CFTC. 

Price Outlook:  Look for sugar prices to hold near current values in the U.S. 
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