
 

                                                                              
      

For questions or comments, please email us at info@ifpc.com  

*Below is a sample of our Daily Market Report for the latest news and prices on the 
commodity markets. Sign up here to receive these in your inbox every morning. 

Daily Market Report for Tuesday, May 17, 2016 
by International Food Products 

Weather & Macroeconomic News 

 With the weekly USDA Crop Progress & Conditions report out on Monday, the market has plenty to digest.  For 
the most part, field work continues to progress ahead of, or on pace with, normal progress. Crop conditions are 
favorable. 

Vegetable Oil – Soybean oil futures are up 1 point this morning.  

 Soybean crush in April slowed to 147.6 million bushels according to recent NOPA data.  This was down from 
March, but in line with expectations and still the 2nd largest crush for an April, ever. 

 Soybean planting continues to progress well.  The USDA reported 36% of the crop planted compared to 32% for 
the 5-year average.  With most of the corn crop in the ground, farmers will shift their attention to completing 
their soybean field work. 

Price Outlook:  Soybean oil prices should trend in the summer.  

Wheat – Futures are down less than a penny in Chicago and up 2 cents in Kansas City.  

 Elimination of the Argentine wheat 
export tax have more than doubled 
sales in Q1, and farmers are planting 
even more wheat.  This is keeping an 
already saturated global wheat 
market well supplied. 

 Winter wheat conditions in the US 
remain very good, with 62% of the 
crop rated good/excellent 
(unchanged from a week ago) 
compared to 45% last year. 

 Spring wheat planting is nearly done, 
at 89% completed compared to 64% 
for the 5-year average. 

 Corn planting progress slowed from 
its blistering pace, reaching 75% 
completion from 64% a week ago 
and ahead of the 5-year average of 
70%. 

 Russian wheat export prices jumped 
on strong demand. 

Price Outlook:  Little further downside expected, but a major rally is not likely without a corn problem supporting.  

Sugar –#11 sugar was down 16 cents in overnight trade. 

 US sugar beet planting is nearly done at 97% completion.  This is well above the 5-year average pace of 74% and 
even ahead of last year’s quick work at 94% completion. 

 The main growing Center-South region of Brazil is expected to produce a record 34.4 mmt of sugar in 2016/17 
compared to 31.2 mmt in 2015, according to Julio Borges, CEO of JOB Economia.  This is done on 636 mmt of 
crush compared to 618 mmt in 2015. 

Price Outlook:  US sugar should be flat/higher in the coming weeks. 
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